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ARE YOU ELIGIBLE FOR THE
FIRST HOME OWNERS GRANT?

FIND OUT FIRST

The rules are constantly changing. So ensure you know you are eligible for
the First Home Owners Grant before buying a property as it can
dramatically influence your financial position.

The First Home Owners Grant (FHOG) is a one-off tax-free Federal Government payment to anyone buying a
first home in Australia.

Until June 30, 2010, buying a newly built home will get you a grant of $10,000 and buying a pre-existing
home will get you $7,000.

The rules:

e You must be an Australian citizen or permanent resident buying or building your first home in
Australia.

e The property you buy must be a recognised house, unit or flat specifically designed for people to
livein.

e You or your partner must not have purchased in Australia before.

e You must occupy the home within 12 months of settlement or within 12 months of building
completion if it's a newly built home.

e You must apply for the grant within 12 months of settlement or building completion.

GETTING THE FHOG

The state and territory governments hand out the grants on behalf of the Federal Government. They also
offer additional bonuses for first home-buyers like stamp duty concessions and extra money. Ask us about
the perks and lurks that you should know about, or take a look at the website of the revenue office in your
state or territory:

WE CAN DO THE PAPERWORK FOR YOU

If you get your loan through North Shore Mortgages, we'll do the paperwork for you—wherever you live.
USE THE FHOG AS A DEPOSIT

In recent months, the rules around using the FHOG as your deposit have changed and differ between
lenders. You may be eligible to use the FHOG as part of your deposit, depending on your financial position.
Don't rely on the FHOG to be your only source of deposit funds. Speak to a North Shore Mortgages Adviser
to discuss your situation.

To find out more and discuss your eligibility for the FHOG in your state or territory, contact us on 02
8060 0618 or email admin@northshoremortgages.com.au. We look forward to assisting you.

Disclaimer: The material provided in this document is provided for information only and constitutes general financial product advice. It
does not take into account your personal financial situation, objectives and needs. Consequently before acting upon the information in
this brochure you should consider its appropriateness to your financial situation, objectives and needs.
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